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01,'J,'lCIB 011 'J'1,1i,; Am,;nJ(•A'N HELr, 'l'!-:Ll•'. l'll()Nls C<ml'AN Y ' 

nos·1·0 :-. , 111:trch :JO, l RBO. 

'f'o 'I'll M ~'l'O('l{ 1101,1)1,)lt:-\ : 

Tho yrn11· rnc1ing Dec. :11, I HH!'i, has not h1 11•11 111111·kpd hy 
(lie ill(:l"<'llHO in hmd110KH or prnv io11 1; Y<'lll'S ; h11t aHlio11g·h 

(hero hns 11(•1•11 a loss ol' Ktd1scl'ilic n: in oxclrn11gr s nt. l'<' l'• 
Luin l'oiul,H, 011 tli 0 whole, tho licP11 i;cd c•ornp:111iPH lmve morn 
tlm11 hold th \.lir own, 1ho (oLnl 1111111h(•I' of :,;11lisc.:l'iil,·rs Hl1owing· 

a11 i11c1·enso of' 2,DG!l, anc1 of' l<'lcpho1w:.; i11 uHt' ol' .J ,•HHi, <111ri11g 

t.lw your. 
Tlw co111pnmtiv<' s(.aliHLic.:s which J'olltiw nn1 sulis lnntinlly 

(l('Clll'Hf('; 1111( as UHIIHI, 11'(1 tll'CI ])l'C' V(•l) t,(1(1 from giving- lig11rns 

wit.Ji (lie pn·<:h;io11 which woiil(l he po:.;:-: iill<•, if 111<' c\lllirlJ tclo

pho1w :,;y ,;I cm wc•1'(1 111111111g-od hy us 1li t'<'<·f ly : -

l~xchnllgoH, .•.. , .. .• , . . .. 

llrnnc h om r:1•~ • •• • •....• • 

MIios o f'w\1•c 0 11 pol es .... 

do. Oil h11ihll11gs 

do. 11111l f' 1'1.(ro11111l 

t\<1, ~•1hm11r ltw , , 

'l'otnl 11111,,,. or w\ro ... . ••. 

'l'oL11I 11ll'CUILH., , ,.,,, .... 

'l'ot,nl ~nb~crlher~ .. .. .. 
'l'oLul Ulll\iloyrP, ••.. • 

EX OI I AN (l I~~. 

188:J. 188,J, 18HG, 

7:!/, noo 7n~ 

:1-1.i 11\I <1 81 

88,481 

.... .. 11,88•1 

. .. 1,~iu; 

nfl,/,7] So,S!ln 101,'1!)'.J 

7•1 ,48•1 H7,i1:!~ JOi ,l!i:8 

!l7,7!J8 l ~:t1 (i~ft l:H ,fl01 

a,110 4,7112 11, HJ2 

1880, 

'i/i 2 121 . .. ... 
,H) 

100,nao .. .... 12,1 ,w 

10,0•1!11 1,887 .. .... 

ll,•1~
0 

•••• • 1 !!, :JO" 

:w: ...... :w: 
11 •I ,fJ7 1 .. .... 12, 77!) 

I 10,0/l7 , •. . . ['110\H) 

187,G70 ...... 2, :ll: I ► 

:1,:,,1t1 . . . . . . 182 



UNDJmrnwuNn WI H,J<:l•l. 

I 
Mllt•N of Wh•o 
U 111t,1ruro11 nd, 

IM!!r,, 

, v11~ht 11 u:~()11 , ••••. , , , , , , , , .. . . . . , 

Ohlc11g-o . ..•. , . , ••..•• . ...•...•.. 

.tfow York . . ............ . ... , .. .. 

l ' itL~l)tll'gh ' . ' ... ' •••.. ' . .... . . . 

lloHL011 , . • , . , •••• .. ..• , , . , , • • • • •, 

Brooklyn , .•.••. , ••. . . , • , , , , , .. . . 

llnlt lmoro . .•. . • , •..... : , .•... , • 'j 
M1lw1111koo .................... ,, 

------

770 

1,22/l 

IGX'l'HA 'I' J,; I{ H 1 'l'OltlA I, 

,Inn. 1, 
188a. 

1Jn11. l, 
l HHI. 

N111111J1.:r or 11110H .. ....• , •. ,,, ll<t7 t.08 

J\[llcH or pol•· llnoH ..••..•••• , (i, !Iii 20,li!Jil 

Milos oJ' w in• ............ 1:l,lili8 ~H,HhU 

INR'l' ll lJM J<:N'l'S, 

Tn 111111(1,; ol' Llt:tmHoc~, u11,Jor 

1)110, 20, 
lHH:l. 

627 

(l j ,t 

281l 

1:14 

11 

!l,428 

LI NES 

,Tnn, l, 
IRSr,, 

8~0 

21i,7()(l 

8/l,fllSl 

l>n1i, ~o, 
1881. 

,Jun . ·1, 
1M80. 

981 

!H,80t; 

1l!,1(it 

7GO 

Ol!7 

r,7 

l!M 

11 

2,2013 

I norruKl! 
durl111,t 
lHM, 

,or, 

fi,(;2H 

(i 8:10 

l t\l' l'(lflMII 
lll'o, 20, 1hll'lng till' 

IRHr,. yt•11r. 

l'(llltttl . .. , • , •.. , ••.. . .• , ll:l7,i28 2u11,r,so 82u,r.7'1 a:io,<M0 
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J~X() flAN O~ OONNJWTIONR. 

Tlw eHti111nt1•d ll \' (l l'llg'O n111nhor or exch:tnp;r 

11n1111odiom1 dnily iu Lho United St:i t.os is. 
Orn 1olnl JWr yen t· of' . 
' f'11p tlltni!JC' t' o f' c:tlh-1 por 1mi>srriho1· va1·ics in 

dilforcrnl oxuh1111grfi l'roLJ1 2 l,o 10 cl:iily, 

ihe :1v1•,mge Litl'011gho11t LliB United StnlHH 

hPing 

M; compared with . 

1.ho 11u111her rcpo1·t nd ln :,I, yen1·, n.n ii1crnasc• 

of rdio11I, f> per cont. 

''l'he nvcmge crn,L Lo Lhe s11ln-w1·ihor varie1,1 nc-
11onli11g- Lo Ilic i-; i:w of the cxd 1:111go lllld 

the ehn racLm· of 11m H<i 1'v ico, f'rom ~ lo 7 

cent s pr1· <10 111H1cLio11 . 

EX'l'ltA- 'I'l~ 1{ 1{,l ' l'O IUAL IIUHIN l~SS. 

Tl10 :tvrmgo dnily 1111mhrr of oxLm-tcl'l'it orial 

co1111ootionH iH 

or :1 total numlH'l' pt1r your of' 

' !'lie ext,1·:t-1.oni toritd on I'll ingH, as reportml, 

7'1G,G 17 

272,478,70!i 

G,GG3 . 

2,4R 1 ,Hn5 

a111ountrd to . $:>i-lH,740 48 
of' which t.lii1,1 Comp:1 11y'f.l ,;barn i:,1 $72,fi77 28 

nn ine1·nt1He over 1884 of. $;5,4-1 t Oi:l 

LasL yt•:u·'s sLawmo11t inol11cl e1l tho oonnrt•Lio1H, i>oLwoon 

oxehaugos of the Now York rmd Now ,Jersey, :tnd Uw J:'1wifio 

Bell :1111[ l-\1111sc•t ()ompauio:;, on tho receipts from wliiuh we 

rooeivo no pot·ccnL11g0. T Loso do noL tippom· 1 his yoal', 

whidt will 1wcou11L fol' the nppn1·~nL doereaHc in U10 m1111llrr 

of' nm111odiuus. 

'l'lte removal of open wiref.l fro1n hom111-top:; to ovorhoad 

cnhl eis and to 1111dMgro1111d eond11it.s ha:; oontinuotl, tho prog-



resf! in Uio l:t(,t.or ro1,1poet. being OHpeein I ly onconrngi ng. Tho 
aystom n1md. ulwayi-; hr 11 mix0d ono, us lite li11nl disL1·ihution 

of wims lo Llw 011stomol's, an<l Lhc mcLhod of rouohiug pl::icrs 
wlw,·o un<lorgrouncl w01·k wo11 lcl lio too c:ostly, muHt i,;t,i ll ho 
OVCl'hcud; l>ll1, WP think t.hnt, witlii11 1l f'rw yc11r1,, in nll lnrgt
citirn; Lh<: opc11 wiroH will ho plnoocl in oall lcl:l :~hove or t111(lor 
groun1l to such !LIi oxtcut, ut knH1, so form; Lol1·phonc co1t1-
pa11ioH :u·c co1w111·1wcl, tlwt, (Ito ovnrhc1Hl wirn 1111i :,;nnc:o will 110 
lo11gol' lio H< 1·io11s. 

ln New York a11 1i111rndmcnt lo t h<' lnw whid1 01·tl1wccl nil 
wirm; in Now Yo1·k ()it,y 1111d Brnoldyn 11111lo1· ~rnund l,of'oro 
htsl Novom bm·, Wllri a(loptod, cslal,lii-;hing n Cou1111i f:IHion fo1· 
oacl1 1>f 1,hcso citi<'H with powor t,o AIIJW L'Vil:lo tho oxcoutio11 of 
tho l:Lw, 111111 to n1·nu1go fo1· pliwi11g L1111 wires uwler ground 
to Huch nn oxto11l Ufi might, ho fo1111fl f)l'UcLioahlo. 

111 Brnokly11 th<• Co11uuiHHi011 hns por1uiUcd t,hc wire corn

l)f11lic:H 1o l,ogin 1lwir work, nnd 0110 hu11tlrnd nnd ll1il'i.y- fo111· 
miles of undcl'gl'o11nd wiro lrnvo hoon pliteod tl1oro by tlw 

T clcphon11 <Jo111pu11y. 111 ~11 11 York lite J\fotmpoli1nn Corn

]ltllly in ,\ngw,t, I 88."\, fil(l(l wii.h tho C'o1nmi1-1Hio11 [Llie 1w<:0H

sary pl1111i-; and 1-1Lnt111no11ts !'or 1111 1111<l1•rgT0111Hl HJHtom, nnd 
npplio<l for penniHHion Lo pr0Ho1·11Lc Llto work, llllL RO fur 
withonL HuccOHH, und U1iH wrn·k in Llrnt, cit,y iH al p1·oso11t nL 1t 

stn.ncli:!Li II. 

'l'lio ' l'1·rns111·or's Hhltowt111L to Dcocml>or a,, 
188.i, i:,lrows groHH 1•n1·ni11gs 
l'rorn all sources, of 

IGxpcusos 

Nut r:u·11i11gH . 
Mir•wclluncous creditA 

Totnl 

for tl10 ycnr, 

$2, 7M,88 t rm 
!)7~,(i88 41) 

$1, 7!1H, 1 !JG 48 
l G,800 00 

$L,80U,U!Hl 48 



H('g1il:t1· 1livido11d:-1 pnid 
1£xLm diviiln11dH pai1l 

Total . 
H.0M1·vo writt,(111 ofl' for dcprc

cinl,in11 of' illl, ln1111011lH 

H11ln11<·0 t o fn1rplns rwconnl 
1'0L1LI s111·pl11;; to date 

$1, 170,1!)2 00 
:1u2 ,o,, 4 oo 

$1,5G2,2:3H 00 

100,7!)2 !)0 
------$1,H(Hl, !188 \JO 

. $1,17,007 !\8 
$1,204,120 Ol 

\Y1' lnwo roccivrd ilminp: the y11m· i11 i;tock of li<•r mmd 
00111pn11ioH, $5 l(i ,:nG.G7, of' whirl, $207,200 \\'Il l, for Ii• 
ocnsefl, ltnrl 1.1,n r('f, t, for l\llf,Jh, n11d h:1 vo Aolcl $2!1 ,(iiH. v\l o 
h:iv<• r·ec('ived d111'i11p: Llro y<'u,1· in diviclondH from liwrnsod 
con1p:111ioi; , $:iH7 ,4GU. H!J , 1111 in<·r·oni;o of' tthout $122,000 over 
tli<• JH'<•vio11s Y<':ll'. 

Wit,h lo11go1· oxpcrionco the lolopl10110 co1111>1tnios hnvo 
)PUl'II Od 1 lrnt 11w to1,t, or 11minLnininp: Hild ro'.:0111,trudi11g l.l1oir 
plant hnH hron gcnornlly 1111Clo1·estimnl.od , nnd rnnrry of them 
l111vo iu co11scq1101ien 1>0011 f'orcod to rocoµ; ni?.o 1,hnt t,ho pro{ili; 
npon f<•l1:pho1w h11 F1i1wsH :tl'(' loKs Lh1111 t,lr oy had oxpootcd n11d 
liolicvecl . For t,iiiH roai,ou Ll10y h:wo nppoalo<l to 11H (,o mako 
cndui11 eom•esHion,; i11 U1 11i1· contrn,of; r·rlnLions, 1111<1 we l1nvt1 

giv1•11 t,l1iH H11hjoc•f; cnrPfnl cn11 r4 idPrnf,io11 . 
,vn t,hirrk 11ml, our licensNI c·o111pn11iM, 1-.houlcl hr loci lo f'el' I 

that it iH fo1· our int1•t'cHi UH U1uch 11;1 1IH'il' owu tl1aL Lliey 
sliould he 1.-1 11oc•es:- l'n I. Tho r1,g1·t1('Juo11L:-1, :,,po:tking broadly , he
Lwoe11 out· licc11sooH nncl 0111•,;pJ ves, arc l.l111L thoy i;hnll f'nrn if;li 
cnpital f'o r rn,lahlishin~ :111d (ln1'<1 iopi11g Lite l>usinoHH, :111cl thn1 
W P sh:ill Hrlpply tho pntcnf :-1, which f'nr n (illlo arc expected 1o 
g iv e rxelmdv, rig li(,H, aud n ' l,111·11:- lnrgu 1111 011gl1 Lo invite 
c:1pit1d Lo 1t11 inclu,iLt·y i11 vol vi11g 1111wrnnl 1·i sks. 

"'11 IHt\'<' 1111'1. ou1· li l'cnsce1,1 ; Jfrsl , hy :1g1'P<1inµ; who11 d1'sirnd , 
tlrnl our Rh:11·1· of' 11d cnl'l1i11µ;~, jointly wil.h tll<lin;, 11lay ho 



used ror co111:!lruc!icm p nrpost•:., HO th:i t, we iu lhoHo n:1scs are 
shnring Ll10 co;,L or dcvclopi11g tho lmsinoHH ; srwanrl, wo lwve 
nmdo a rodt1<"1io11 in U10 royt1ltim1 on toh •photrns nsod i11 Hl11nll 
pfacei; wlH't 'O lltc rHlus m·c low. 'l'liiH 1·<1clueLio11 involves a 

loHH of roynlLy uwo1111ti11g to about $200,000 per :1111111111 011 

Olli' prnsonL busiuoHH, ofli.cL, UH w11 lirliPvc, l,y l«•opi ng 111oro 

l;olC'pho1H•s i11 t181-1 llrnn wonltl ht• ouL 1111dct· Lim old mlmi, n11d 
it g i vci; r el id' whC'rc it iH 1110:,;(, t1<'<1clcd. 

Tn I.ho ciiso of I lw Now l◄:nglantl Uo111p:1,ny, wo havo mndo 
snbstnntial co11cos1-dons to tlic lice nsocs, aml 11:wo ngrcocl to 
amoml U1 eir co11tnwl, i;o aH lo provide for r11L111·c ooui;lrndion , 
a 111l nt l he s1Lmo ti rno l o onnh lo tli vi1londs to lw paid rrnm Llw 
not cnrniug1-1, wlii1· l1 hnvt• m•coi;H:11·ily hcc·n wwd ror some l,imn 
past for tlu• J)lll'))OS('i:! of 1·011 .it l'llOt ion; aucl WO lll'l' IIOW (lll l'C• 

full y 111n,L111·i11µ; pla111-J hy which tl10H<~ <·<1111pn11ioH whieh :u·o 
not; rncoiviuµ; n foil' 1"ot111·11 upon tl10 <:ash :wLually im,ei-locl in 

Ll10 lmHilll~HH n11iy no lougc 1· lu· dqn·ivotl o f' nn incoll1< 11po11 

Uwi I' l 11·01Hil'Ly. 

D111'ing the year a polr lino lrni; b(\('11 built lmtwrrn Nc1w 
York nncl l'liihtd11lphi11 , wit.Lt ti 1·npnoiLy of fi<W<.' nty wi1·us, 
nncl twuuly-four nopprt· wirn1-1 plH<:~·d npon lho111, v1trioui; si,1os 
b l.l i11g t:tlH'n for purprn,1·8 or nxporimm,t. Homo lliffii:nlt,y 

hns hcon fouud i11 :;ocmiug L'ig lit s ol' wny r01· this lino. 
i:lu11iuio11t. f:wilil ios nrn uoL yot. src111·Nl i11 Philndelpl1i:i fol' 

t mwlii11g c1111to111ors tlwrn , hut it, iH (•X prclocl Lli:d, lltis will 
soon be acco111pli:-;horl , :;o ll tnt Lho quest ion or c•o n1111er"<'ial 

dcurn11d l,etwcwn two lnrgo 0itios it h111Hlr-< d mile:; nptu'l. "ill 
pn•1,e11tly hnvr a fair- l('Hl. Tho i l 0Lropoliiit11 Co111pn11y, o f 

Now York, pnys l'or 1l11d own:. ovnr onr hnlf ol' lhiH lin<', nntl 
will divide tho <'x1w11Hes ll)l(l rnc·<d pl s with w;. '1'110 liuo 
is pm,cLieally 1:0111plelerl , 1111d , with tw<1111,y-five wil'OH, wi ll 
eosL ni>out :•:,,! I :,,000. 

I II our rej)Ol't Inst, year it, wns 1uc11lio11od LllllL mlllitiomtl 
cnpitul would hr neoclocl ro ,· this husi11cHH; nncl t,lmt wr hnd 
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np1 ,I ir,d lo [lt (I .i\Ia::isncliuscU:; L<'gislni nrc to n td horir.<' HI\ in

orc•ns<' in 0111· 1"1odc AH tl1i H 11·aH r<.fusud , n11d lit e vohmtc of 
U,o hus i11cs:;, if' Slll'C'<'ssf'11J, w ill JH•1·d <·npi111l f'tu· hoy01Hl [Ito 
nrnomtf, or our u11 1<ol<l :,[ook, wc hn vu lwen oh li µ:<' <l 1o 1t111lw 
o1 hot· prnvii.;ion f'or 1lovolopi Ilg' [!tis importn1ll, I mtnclt, n11d 

1,avo orgn11i½C'd a ( 'OIIIJ)llll.Y 1rndor 11H· lu wH or Now Yo,·k f( II' 

1liis p11rposo, <·nllcd Uw A 11 wrion11 ' ('t,IC'photw nnd ' l'<'if'grnph 
Oompnny. J\lr. Vnil lrnij 11(1(111 1nu1lo 1'1·1•Hich•11I, of tlic co111-

pa11y , aml lm::i g<'nct·nl (-l t1pnt·v iAion of itH work . l\fr. E. ,J . 
llnll , .Jr., is tho general runnng<' t' , wi1h illlllH'dinfr 1·lt:11·g(•, 
A i-l soo11 ns st1ffi1·iont 1➔ 111:011mgo111 cnL i8 l'<'c<' iv<'d 1.o coniinn<' 

liuilcling Llwso l011g linrs, 1,ho ahov(• eo111p1111y ii-! pn'p1t1·od 1o 
huil1l hl•LwcPI\ Boston 1111<1 N1·11' Ymk, a11<1 ot!tcr in1pmtan t 
poin1 H. 

The1 Cmrncln ()011 1p:111y l1 aH !ul! l 1L year of' p1·ospori1 y, ill 

spifo of tli!I nd v01·He aet,ion of' tho gove r1111101 1L in nnnulling 
Llt o Bell pn 11' 111-s. 'Phni r 1-ml,1,eri hers lrnv<' i 1101·c nst~d l'n>tn 
7 1

1118 lo U,G l ,I , in f'nr1, 111oro than i11 1u1y pr<'vions ,Y<':tr. 

1'IH.J eowpauy g ives g·ood sorvico, is 1101 di!-!eotungecl by 

tl11·1•atu11i11g l"~iHlation 1'1·0111 1•x1<'1H1ing facilities ns f'a !-!I as 

110C1docl , 111Hl hnH itllTt•mmd it:; nl't c•11 1·ni1,gs f'rorn $11 !),000, iu 
1884 , to $ 1/58,000, it, 18H;i. 

'l'o 11100L i lH 11coe11,s11ry om 1:- l,nwl ion , lit i:; com pn ny i ne1·c:ts<'rl 

it :- 1·npital stoek , in 188/5, $250 ,000, of which $~00,000 hns 
b1•e11 i:-!s11 rd, :llHl whidt Wit!-! sold :Lt p:n. ( )I' t it is i11l'L'l'ILHI' 

wo 1ook our J!l'o rata sh11ro, 111111wly, $11 7 ,/5 00 . rt s H101•k 
0 1' $1,200,000 iH wo1·Llt p1u·, :rnd it~ 1\foutronl dirod.<H'H, who 

Hl'<' n.l,;o co11i-ido1·1tlJIP s1,ocld10ld11n-;, fool 11111(•h <'ll<·o11rng<'d 

11bo11t, 1h11 f'11[u1·c of lltu <1om pn11y. 111 J>cce1111Je1·, L8Hri , 1L 

<l ol' ision w:11, 1·0111for11d hy thc D<•pnrtnw11t of Ag rin11Lurc, to 
tl10 offec(, 1hnt llw l~dh;o11 p11t C'111s ow1wcl 1,y tlte ('turnc1iau 

('0111pa11y !ind 1101 hewn fod'oillld und<'l' tho prnvi,dons of' 
Llwit· P:1[ 0 11 [, AeL 

l>uring 11H' .)'t•:tr u uu1nlH'I' of' <n11• cusc>s lt1tve 1><' <'11 1u·g·11NI 
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and deei:-.io11H 1·1·nrhod or i11j1111efio11:-. gmutocl. A ;;hor1 s1:1f o
lllUL1L of' f,lw most irnporlunl i:-. tlH f'ollo11 H: -

Tho cnse 11gai11i-;l tlic• :\lol1w11ln1· ' l'C' IC'photH' ( 'ompany, 
whiC'lt lmH lwo11 p1'111li11g sint:P ,Inly, 188:3, wn:; arµ;uo1l lief'm·1• 

,Juclg11 ,vnllt11·1· Oil the :ioth of' Murch, u11cl OIi f lio 241 11 of' 
J111111 n finnl dr1•1•rp ,rns givon f'or tllll 1·ompl:ii11n11f1s, nnd un 

inj1111ctio11 i:,,snpcl. 
The Hogc•rH '1'1•kgr:1pl1 :iwl Telephone Company, t~ li c1•.11Hl'O 

of tl1H P:111 11: lootric: Company i11 l'<>1111i:;ylv1u1i:1, ;.nfli•rrd dc
fan lt., nnd nn i11junelio11 i:-.Ht1l'tl 011 fl,n ~(itli of' ,J11110; aurl i11 
tltc s11uw Statc• u pr1•limi111u·y i11j11nction WlLK g1·n1 if ocl , nf'l.cr 

full bcuri11g l1of'orP ,l11dgm1 i\lcKc11111111 uml .A tc-lwRon, 011 11w 
8111 of' ,Inly, in tho cu.:,c of tl1(• vV1•Hl(•1·11 Pom1sylv11uiu Tl'l<•

phonc u11d 'l\•h1grapl1 ('on1p11n.), :L lil'C'nsec of tl,11 Nn1 io11n l 

I111p1•oyoll C0111pnny, nnd finnl dc1c1·ue was wud11 nnd injnnc~ 

ti(l11 iHHl11·tl in DC'ce111lrnr followi11µ: . 
On ,Inly I G, tL hill wa,; fil1•d ii, Bnllimorc nguiu:;L tl1t• P:111 

J~lcd1·ic Uo111p:111y 111111 ila1 li1•1•111,1e('H in thut C'iLy a1ul i11 1Vnsh

to11 , and 0 11 Sq>f. U5 fhc <'0111·!. refused lo ~rn111 11olny, nnd 

i><Ku111l a l'l'Htrn ininµ: ordct· u11til tll(I cnHJ <·c>1ild lw hcar<l. 
The oitsc ngai11:-.t llto l'11opl1•H' TolPphono 1Lnd 'l'elogl':1pl1 

Co1upu11y, w-1i11g 11111 IIopkins i11sh·n111c11IH, w:1>1 li11nllyH t'g11ccl 

1Jof'o1·c· ,lnclgC' vVnllncc in 1>111·11111h1·r, :11111 m1 i11ju110Lio11 wllH 
grnntcd tho su11 11• d:iy. Al tho Mnrnr limn liu liofll'(l nrg11-

111e11L,; in tl11• p:11•pn1 Ornl'lnncl l'tu;e, a11d at CHt('C' gr1111ted Ut<' 

i11ju111'1,ion. 
Depending 011 tltiH h,,;t, I'll>\(' w<•ro suits agai11s( v:11·ions of' 

tlic Ov1~rlu11d ,;11b-1·omp1111ics, 1rnrl inj1111ctio11 1-; iHHnccl nµ:airnit 
nil of' fl,11,;1•. Thi1, incl11dNi U1n J'ollo11 ii ,g c.:0111pn11io:;: -

Ovurl:111<1 ( '0111pt111.)', of' 7\,•w JC'rsC'y; 1101111 Ovcrl:111d 

Co111p1111y; Buxll'r (hC'l'lnncl Co111pn11y, of J>hilndolphia; 
Mn1·yland Ovorla11d Comp1111y ; Indiu11u ()yp1•lnnd Oom

p1111y; Bu:d«'l' OvC'rlall(l ( 1ompt11Jy, of' (;01111':ll Now York; 

lltlll l\licl, iga11 On•l'ln11d Co111pn11y. 
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In i ho suit ngai 11s l Llil' Ovo1·lu 11d Tolc-pho110 Uo111 pti ilj (Jf 
L<'xinglo11, Ky., ht•g11n /\11µ; :ll, 188:,, 111·g11mt•nJ:.: wm'<' 

ll<':11'<1 011 Ot'i, !i, 1111<1 n p)'(1li111i11tu·y i11j111wtio11 wn:s gmuto(l 
0<'L 8. 

'l'ho l>rnwl1:111g l1 rnst· wns 1·0opt•1wd in < >t-lol11•r hy uo11-
H0 11L, to :dlow t.lto tk·f'ondn11is Lo put ill what, 1,hny t•l:1.i111cd lo 
hr 1wwly di:-1c•ovo1·od 0Vi(lf'11e<•, :t11d :u·g11111<•111,:-1 011 tlti~ W<)l'O 
IH•tml by ,Tudg(• 1Valltw<1, :11, Hy1·11tH1He i II J >ecot11hor, l,111 1 ho 

J11dg<· d1·ciclt•d iltni, th ere was 11otliing i11 tl1t• now mnltor lo 

:tlt1•1· ihc views nli·otLtlj' oxpror;1:m< l hy him, 1111d he 1·mdlir111i1d 

11 i:, fo 1·111e r dot· 1·t 10. 

( )tl1or i11jundio11H gl'll nird d11ri11g Ll1 0 .}'l'tll' Wt1l'O ngn.in:-1t 
i lw 1\lcD011011glt Compnny 011 Ji'eh1·11at'.)' l,I, lHH!i ; Now ,J cr
l'!!'.)' 'l'olcpl10110 Uompany, usi11g 11w 1\lcd)onougli clai111,;, 011 
,J 11 ly 10 ; 1111d i.h11 ( 'i i i1/.l'l1H' Tolc•phonc a11d 'l'clogn, 11h Uompany 

( ( ' lcvoland, Ohio), 011 AuguHl l H. 

Tho T>oll,eur, D1·nwl,:1ug-h, l\TolN·lllitl', Ovt>l'lall(l, antl vVesL. 
l'c-11nsylvn11irt Msc:,1 :ire c- ithor in, or 011 t.lll•i1· w:iy io, tho 

S11wemc Co111'l , nntl Uw l>olhl'ur 1•:1,-n is c·xpcotml Lo ho 

renohcd ttL Llic Odobor Lol'lll. 
llogurd i11g tliu p1·ot1.wtl i11g:-; of' 1,lw 1'1111 LG I eel ri1· C101npn11y 

:r11d the p1·01><>HO< l govcrn111e11L s11iL, tlw s t.oeld1nldcl's will 
uaturully l'ct• I 1uueli iut,oror.L aml l,lw fodi,; will lie s t.nLod 

;;0111owlrnl i11 <lt'luil: 
Tho P:rn IGlcci.l'it· Trlcpho110 ( '0111p11ny wai,; 01·g1mi1/.l'tl in 

l~l'ti, with tt capital 01' $/i,000,000, tlw oi-;toni.;ii>lc basi1, of 
val u< l'or which wni- 11 "'l'011p of' pnL<'nis, :,101110 ol' which 1·1·

latt1d to Lolcphonoi;, of' 01w l~og;nn,. lt.:, hc11dq1111rlot·H aro in 
\Jp1upl1hi, ' l'111111t•:,;i-;rc, whit·h i:-l nlso lhe 1101110 of So11:ito1· 

llat·rii-, n11d oilll't'H of'i1s p1·omokrs . 

Thmm p:ti<•nll'!! :u·e p('rhnpH tlll' 11101-,t, palp11l1lo inf'l'i11gclllc1tL:, 
11po11 llio Hell pnlonti,; llmi any 01ll1 hn i,; yd rLi1c111pLcd lo roly 
l ljH,lll; l,l1 on• iH 1101, (l\'('11 1 hll jll'<'iOJl(•(• or nny invo11t,io11 pri()I' 

lo Bt•II, Hild 1110 i11vcniio11:-1 Hl'C or 110 i111port.a11u(" wl1:itovrl', 
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Thl:l eumpauy lmd HLJ[J!IL'll lllly l'!U lilUo Lo offer , LltaL iL wus for 
u ti1110 clifficn!L 1o s1•1• whrd, tlwy l'xpucLod lo n<wornpli ;,[1, 

either in t!Jc cs1nlllishmcnL of rt te lnphono lrns innss, or in 

1:1 tt~rLiug- t1 lcgnl cont 'SL. 
'l'ho wiueipal i;tockl10ltlor l:l were lontliJJg politici1u1s iu tho 

So11t,!1(1rt1 8t,:ito.i, n11cl thoit· opo1·nt.io11s, i;o f'u1· aH LIH t.ol< pl11)1Jo 

hmdnofifi go(ls , IHJV<' hom1 mol'ltly (:011ti11o(l to thnt. p:u·t; of Urn 

OOUlltry. 
Clouoml ,Jm;opli IG. ,Jol111Hlo11, ot' Vit-gi11ia, waH urndo pr0Ri

dc11t of tho compnny , 8cnn1or A. Ir. U:irlrtnd, nf Arknnsns, 
iLs 11Uo1·ney , nnd Hr1mto1· llnrris, of' '1'01111cssoe , Cto11oml 
Jo}rn;;to11 , So11ator Onrl:111(1, Uai-; <>y Yo1111g , ,T. 1>. () . ALki11i-;, 

of 'l'rllllf'SSLC, .r. J J, Hogcl'>l , formerly of '1'01111cs.ioo, IIO W or 
Wnshing ton, n. C. , nnd ltohert li' . Loo11oy, of T ouu0:;HIIO, 

it1:1 tlirodorH. 
' l'h •fi f1 ir1 nt.1011)(•11 1·oeoivC1d l11rg\l bl,,eks of tho Mpitul 

sto1:k, p:iying nominnl snms in money f'o1· t ho snu10. Sul>

oomp11nics wel'O for111ed, f'rnm whotu bo11usos in caHh wrn·1 

tuk<•11 for the righL to pmeli1-H-' the HogorH i11v1:J11 tiu11s i11 cliffo1·
t:lnt pl:wm, , a11 (l :1dtlit,io11:il hlor,kK of thn KLocl of these sull

eompnnies nppcnl' to have 001110 Lo Llio pro1110Le1•1, . 011 ,Jn11 . 
4., 11-184, Mr. Ourlaml WllH ttHkod f'nr tu1 0pi11io 11 \lit t,1, e 
Roger i,; p:it·o11II, . 0110 (), J<; , MyN s, who snid lhnL his utton

tion h1td boon dn1 w11 Io tlto s tock of tl1e l'1w El<1ctri · Oorn
pauy , wroto a1, if f'or inf<)l'lllf~t.io11 11po11 n mnttni· ol' inv0,;t.nwnt, 
bitt it :tpp1:u1t'i; thnt. Myon:; wns himsell' in Ilic SCl'Vi l!e of' Lho 

Pn11 J!:l net.ric Co111pn11y , 1rnd wits ll1c rei'orc uoL i11Lorm1ted i11 
buying its stoek , 1,uL i11 He lling iL. 

M1•. Garh111<l rq1Iiod npon 1ho following chiy, g iv ing whnt 
fro11t HR tono p11rpo1-ts to he 1t pt'o l'o:.s io1rnl opinion , to Uw 

effect thnt ho hncl oa1·ofnll y ox1L111i11ed t lio Itogcrs pntm1LH, 

1-1.ncl thrd, ho wits c lc111· Urnl Lltoy i11 110 way i11frittgml Lit e 
B oll puteuL. N0Lhi11g 1:011t,ii1111cl i11 hiR lr·ttu1· in ,licn!,()d l)rnt 

ho wa1:1 iuton1:,Letl dooply, 11.s n. Atockholrlor , in tho mnl'kcL 
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VHl111· of' the P1u1 J1jlectric H(Ol'k , lJpo11 U1i l,! opi11io11 l:ngol_y, 
it, :1ppcnrs, tlio ho11uH1is WC'l'l' ol>t.ni11P<l rrn,11 ,wh-1•ompnnics 

1111d oll'od,;; w1·1·c 1mtdc Lo ,ic ll P:~11 El1·oll·ie stock . 

Yo1. it. is clc111· that, tlw l'ig ht to prncLiso Lho Rogt•rl:l i11v1·11-

fio11s co11ld lmvo 110 fm l>stn11t inl vnluo uudor :rny <:i1'<'.lllll-

1-1 tn11eos. JI' 11,n pntcnL8 110w co11trolli11g t.ho t.clophonc busi

llCHH co11 ld lw doclnl'cd voi1l, Urn P:111 ElcuLric would only 
,drnrn t.hc tolcphono (iclcl wifh :i ll (•0111e1·s , and Uw rights for 

whieh tl1 B bo1111HoH 1111d i'l foek woro Lnko11 nr1• of wholly i111ng i

n;1ry vnh1 <', while J\lr. Garl1111d'H opinion :1l>011L tho ltogN s 

pnf.onLs wn8 11ol Hllllr,,d ovo11 hy his nssooinLoH, 1;i11eo it w:iH 

1·<11101111oetl li_y tho111 :it 1lw hearing IJcforo RHc1·ol:i ry L:imnr, 
wlio11 tl11!y Hqu:1r<'ly ;;1:1tc-d tl 111L if Boll',- pn(11nl s w c1•p vnlid, 
the Rogers pnLonLs i11fri11g11<l tl1l't11, and they did not propose 

to eo11Lc1-1L lira!. poi 11f. 
'l'ho first. w:ty in whi oh Ll10 i111lurn1Lial 11an1m, wern Lo ho 

11sccl wns, Lhorofm·t1, i11 gotLing 111onoy 101· :-rnppmio<l rights 
whid1 hud 110 vnluo. Tho st'l'ond wns pcL'lmpH equally ingon
ious , ln1(, so f:11· not, HH snccc:-1:-d'ul. H wm; a ph1n t.o get 1hc 

fHtits ol' I.he Brll ( )omptu1y aµ;ai11 RL [lt (I Pan 11: Ioct.1·i (J Co111p1u1y 

n11cl 11ssooialt1,i s loppml. Tho p1·0µ;1·:1m1110 1'0 1· :wc•omplislii11g 

U1i:; wa:; ttH f'ollowH: In 1 HH-1 n11 1tl Lemp!, WltH t11ttllo to g"t ~t 

Hfntutv tl1rn11gh Cong1·css, n11thorir.ing tho gov01·11111ont to 
l11·ing :'l11it to have paLc11L1-1 va<·:il.Nl u11clor 1·m·t:ii11 1:irn11m
st1111ecs . Tlii !s 111eai-;uro w:iA gof flrl'Ongh the l lo11so 1tlmosL 

u1111ol ic·rnl , hut it, <lid not pll>lS tho 1::icuaLo Cuu1111 iU011 0 11 

Pntcnls . 

'!'his 1uovo Cailo1l, b11t, nf'f1•1· ?111· . ()nrlnnd licc11111c Atlor

ucy Uomll'al, a11cl th11 o tlwr· P:111 l◄'. l cwt.l' ic l<'ndcri'I 1·cccivcd im

porlauL po1-1 itio11s 11ndr1· the gover11111e11L, iL was decido<l 

without, 1111• nid ol' :111y s1nti1f c Lo as k .AUot'lll'.)' <ll•11t1ml Uar-

11111<1 to ol'Clc1· 11 ,lllit hmug hL lo a1111ul Ik ll 'i'\ p:ri<•nf:-;, 011 the 

grnuud ll1aL ho obl11i11ed thorn hy fr:111cl, a11cl th11f. ho was not 
ll111 fin;L ii1vt111fo1'. 
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~Ir. Unrland clcclincd to net, hut lt>l'L Washington for 

Arka11RuH, anti hiH 1wx[ in oflil'c, :'111·. C:001lo of Virginia, 
wit hin :~ day or two of' hit< dep:u-turo, 1·r<•oiv11d n Hit11iltu· 

roq11<':-.l, from :111 HH:•ml'iatu co111p1111y of' tho Prrn Rloctrk, 
cn ll('(l Lite Nnti01rnl lmprnv(l(l 'l'o lt·pl1011u Co111p,tny of New 
Orl()llllH, u11d upon one dny's cx11mi 1rnLio11 do(lidud tlmt thorc 
wnH n11111011 1111d n1dhority f'or 1•011i;<•11(i11g-, 1111d h<• ord01·~(l tl11~ 
sui t l11·oug-l1t, not in .l\htsstt<'hm,ntti; wl11•ro 011r rn111pnny oxists, 

hut i11 M11111phi i-;, ' l\ 1 11110HH<'c. 11<' l'u1·th1•r pl:wecl i11 clmrg11 of 
this Hnit, with :rnthorit..)' to p1·01·rnHl in Uw name of the gov
l'l'lllllllllL, tlH• ,·<>ry 111u11 who is tll(' most 111:tiv1• mnnagor in tho 
P:111 l•'. ll'dri c 1•111<•1 pri•w , 11t1111(1ly, ( 'ttH<'Y Young, itH Hl'('l'l'
tnry nnd t1·ciuu1rrr, nncl (;po, H. <la11t t, nb,11 a ll tockholclr:r, 
and Luk.I' I•:. \Yrig-hl, of i1lf'J11phiH, and ,I. IL H1•1:kwilli, of 

ow ( lrloa11H. l•'o r HOIIW J'(lllHOII Uwiw llll'll wr1·n Ho eonfid11nt 
1,hnL Lho Huit, wo11lcl lrn orclorod, t,lrnt t,l1oy l1nd n hill nil rnncly 

(pri11t.<'d licl'o1•phn11d in N<'w 01·lrn1w,), wl1icli waH imu1odi-

11t11ly li led in l\lcmpliis . 
/1.H 1-;00 11 :iH i\lr. ()011d11 onl1 1n•d Ibi s go,·prn111011L 1rniL, coun

iwl for thr l'iu1 J1'.1Pct1·ic :tpp1•n1·t•d i11 B11lli11101·t1 before .Jutlgr 

Hond, who wns uhout lo lw:1r 0t11· :tppli!':1tio11 fol' i11j11111'tio11 
11guh11-;t tl1nt 1·omp1111.,, :111<1 11Hk1•1l for a post,po11omc11L of pro

c1·!'di11gs, fo1· tllC' 1·rnson 1hnt tlit> go1p1•111111•11I Htdl was n vnli1l 
ohjPclion to a 1n·l'limi11n1·y i11j1111etiott , tliui-; t•~poHing tho 
u10tivooft.!11• wliolo 1110,0111('11t. 'l'liiH n'ljll<'Hf, \\i\H not gmntcd, 

:1 l'(' SLl'll i 11i 11µ; ol'd(•J' Hg'fli 11st nw P:1 II J1~]111\[ric L'0111p1111y \Vil!-! 

ii-H11c•d, 11ml tllo ()0111·l will hP1t1· 1111• 1•111.;1• i11 du1· 1·ourH11. 

'l'l1 0 l '1·osid(ll1L, Ji 11di 11g 11ml 1\11·. (l oodo'i, notion l1:1cl ho1111 

tak1•11 without. rof111·1rnt·11 f'or i11for111a(io11 lo th,, Dop1u·tmrnl,ol' 
(,!111 lntorio1·, i.. 11gg1•stl'd lo 11111 Dop11rt1111111l,o[' ,lusl,ieo that it 

would hi' lwttp1· 1o c·1rnf'orm to 111-,11!,!1' itt s111:h 111:1tfl'l'H; :11111 
th(\ H1til wns withdrawn. A ,ww n•quc•i..l WllH (hon 1wrf'f'rrNI 

1111d Hrn il lo tlH· Tkp111·f1111•11t ol' 1111• l11tPrim· for i11t'onnution. 

Th" S1·1•1·1•tn1·y of tlw l1it1•1·ior, Mr. T1u1111u·, of' ~1i HH isHippi, 
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gnvo 11 h0n,ri11g, lasting a w0ok, on 1110 q11cslim1 of f110 gov
orn111011L Huit, aL which ~foliHl'l:l, l>it'km·r10 11 , Hu1iU1, nnd 8tor-

1·ow :tppo11rNl 1'01· ns . \Yitl1011t 0011si<l1 ring LJ11, 1111,r ilH of 
tlw q1wsLio11s involvo<l, he nclviscd Lh11I t.hc µ:ov<'l'lllllcnt; l111d 

a r ight, to hri11g 1:muh it 1-1uit, and 111 1-10 Llmt. it shonlcl do 

so , lll>[Hll'('lltly l101·auHll Ll1 ei•o wa11 n11 nllt'gal ion of Cr1wd in

volving nflil:\11·,, of 0110 or tho depal'l111011l11, wliieli, f'o1· Home 
r0n1-1011 not expl1ti1wcl, he !,hong-ht. 1·01ild 11 101111 c-flt'<·t.11nlly 1>(1 

i11v c1-1 lig-nlcd in a HuiL liy the govc1·n111cnt it self; h11t he, ndvh;o1l 
111:d lho gov1•1·1111wnt. :,;ho11ld conducL itH own uaHe aud al ils 

OWII ('X[lellHe, 
( )11 1110 ht of Fobru111·y out· suit for inj1111dio11 :1g:1insl t.hp 

N:1 Lio11:tl lmpt·ovnd ()0111p:111y i11 N<lw < >rlctu11-1, tlie associrtll' 
of' the l'an J1;l!ltl1·i(; Uo111p1tny, WllH 1·0:11·hod. Onl'o more the 

1·rn111,.;1• l f'or our oppo11011l.11 appcnrecl, "ilh tho 1·1•,q11osl, lhnt 

1,lw ('llKC\ lw poii l.jHllll'd hrn::Lll~O th1• Hl'l'l'lltary or !lie l11Lcri01· 
luul 111lvi11ctl tho g·ovm1111w11t 1o h1·i11g r11tit, ngaiusL ui;, ancl 

l,h11(, o(hrn· 1w,l1H rn1g ht not Lo he hoard until t.hnt, wn.H <h 1:hfod. 
IL iH <•n1-1y 1o 111Hlo1·;;t:1111l t l111 i11jur,y to Llw Ht11l intorest,i 

tlllll would follow ii' the lJ11ilccl Stnlt•H tiourlH Hho11hl rofusc 
llH ull p1•o!twlio11 ug-aiw;t i11fri11g-t• nw11t, 1111til tho gov(•r1m 1t· 11 L 

<'<Hild l1·y 01•1•1· ng:iin :ind dot1•n11i11t1 nil lite q110s liom; l'Plnling-
1o the priorit y of' lhc il'l0pho11t1 inv1•11Lio11, which iL hns l:tk<'n 

u:,; ciglit yt-111·s or unluous li t,ign tio11 to l)l·i11g In their p1·ose11t 
co11dilio11 or rt1a11i1111s:,; for tho H11p1·c1111c ( )oni-1. 

Tho Co111•I, nL N<'w Orlcn11 14 1·1•f'11 Hrn l to slay p1·oocNli11gs, 

Lite 11rg11111onti- llllvo j11sL 1>00 11 ho:ml nnd wo hot>O for a11 011dy 
i11j u 11<:t io11 i11 I h iH eaKe, 

( l('l'C' 1111•11 tho who lo prog r:u111110 lios cx pos<'cl ; n pl:tn t.o 

sci I rig ltt.s t hnt. h:1d no vn 111 n on tho Hl,1·r11gLh ol' 1n·o111 i nont 

1m111eH; - a plnn lo Wl'N•k onr prnpn1ty by Klopping our snit s, 

p< uding yc•111·s of wholly 111111C'c<•s~:u·y liligu lio11 ; - a plan to 
cl<'l'l°i v1• tho puhliu into lho bc lio!' tlllll Lhr cloft·nt of tlr \l Boll 

p11t0nL wn11ld ('() ltf'!lr value upou Pa11 Elcclric s tot:k; - n plnn 



to i nvciglo Mr, Cl< 0 1'\ll1rnd'H rid 111 i11i st I'll t. ion int,o 1:rn ppot'L of' 
(hi,; H<.:l l('Jli('. 

If' ~n l(•h n ph:111 cu11 succPo<l, wltat i11ion•;;(. in 1.hil, wi<l<' 
co11nt1·y is snf'c fro111 au i11fa111ou 1-, :i(l:l('k? ff' nny donhts hnvc 

ex isted ns to tl10 11x1Jodio11!'Y of' :1 stn1.ntc pc1·111iLLi11g such 

uel iou 011 (l10 p:irt of the govm·11111c11t, thn pro ·oodiugH <d' tl10 
P:rn l<:lt•t•,tl'io nssol'inLm,, and lb<• f':wt t.ltat. (hlly <·01dd suu11 1·c 
the nid 01' s11cl1 11w11 as i\fr. (!,u·lnnd, i\lr. ll111Ti 1-1, t111d (t<'IHwul 

,Tolt11;;(011, 011g-ht to puL a11 <'tHI to lhPrn. It' 111<•1·0 i1-1 any 
1'<':tson to h<'licve U1ut 14 111·lt powt·1· ii,; nl1·t•r11ly within the l'P11C'h 

or tho g'Ol'Nltll l(•]it, withonL II stntllL!', Cllll a11y 01]0 <lo11ht 
t.li:d, it t:lhonld be rc111ovt-cl i>y i1111notliaio proltihili011 f'rom 
(;<,t 1g l'1~S:'I ? 

11' Ili c gm m·1111H•1tt, 11po11 n sirnplc nll<'gntion of frnud iu 

llH' ohtaiui 11g of pn I <'nt s or ot het· govcn111H•11l grant;;, 111a<l<• 
1,y i11Lt11·c:-1tod pnl'tics, C'ltll b<' <·u ll PCl 11po11 lo hri11g i,;11i1,s eit,hor 

nt, its own cx pornm, or u11dor tho 1111111:1gonrnnt. ol' Lite iutcr
csLcd purly, Lo a1111ul i(,.; 0\111 ngrnements, nny poor i11ve11Lo1· 

muy l1 av<1 l1i ii f<n·t11110 wrnekC'd hy poworful co111potil,01•i,;; :111y 
nw1wr of p1·opPrty h11sed 11po11 gm 1•1·1111wnt ngrccmc11ts or 

Jnud ot· otlwr g r:111t i, mny find tlw µ;ovc r11mo11L, 0 11 who:,o 
fnilli ]10 liaii OX]H'!Hlc1l hii. 1uo11oy , 11ppuH1°i 11g l1nforn its ow11 

1:0111·11-i, in 1'11 vo1· of i-iomu ir1·11iipo11si hlo or d ishonm1I cl11i 11w.11L. 
LL has IHi<'t t lll'g't1<1 tlud nolhi11µ; hut tho n11111tl li11g of 0111· 

palo11t. i11 ;;11it , hy the govornmc11( itH<'il', 11 01ilrl snflfoc to 011-

nhl<" othors to C'lltC'l' tlw tolc•pl10111· li1·ld. Tlwrc is 110 weight 
in this, for with ov1•1·y dochdo11 in our fovnr, wo l1n vn 11:irnly 

boon ahlo l.o lrnop t.lw field 1'1·<•0 fro111 1,orio11i,; infringunrnnl , 
rt11d it· is t·crt n in that 0110 th•1·iHio11 hy the: IJ nitcd St n1 cs Uou rt, 

itwnlidriting our pntcu( would !)p 011011gh to fl ood Llw 1·0t111(1·y 
with compot.i 11g c·o111p:1 11 i<•s, 

Tt. s1:1t1nwd i11nonocivul>lu, tl1al 111H111 Utis Rtntn of facL:s, tho 
os,:ont,inl p111·ts of' wliid1 worn nlt·c•ndy public, ll10 g<1vor11-
111e11t 1,lioul,l ]B11(l nny eo1111te11n11co lo 1,ud1 1111 onterp1·isC'. 
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We folL onLil'O c.:onlid<>n0H thnt 1\fr. Lnnrn1· won l<l n.dvisc that, 
at. l<·md, 11n<lrr Rlluh <·ircumshrnccs, tile Lwo purtio1,1 i11Lor0Hio<l 
Rhoukl lie lc1'L Lo uglil tltuii' haiflOH lwftll'I) tho t:()11l't·~ in 1,hc 

wm:d w:~y, n11d hi s decision Look 11s wholly liy sut·pri:.o . 

vVhcn he mndc ii publi e, ii, sce111Cll 1n·opor to pl1wo tlw facts 

in Lim onsc lwforo the Prmii <lcul, ; aHtl Llw [H'0Hidt>11t of' _yo11r 
t1ornpn11y wonL lo Wai; lii11j.!'lo11 , 1u11l lit111 n11 int.orvi rw wi1 h Mt·. 

Clcveln11 tl. T l1 e l:1U;11r w:1s 1old 1,hnt; t,ho prnsont. owners of 
thn Holl p:1,J;cnt R hnd boug ht 1hem in good l'itilli , i11 i lic hc

liel', which tltoy i;lill 11111(,rfniuo<l, lltal tllliy were properly 
ol1l:ii1111d, nncl wm·o v: tlid ; 1.lird 011 Ll1<• ,.; l,1•ongth of' lJnited 

Htntcs pnl011h-1, n11d 1·e1Hmlcd d cC'isions of' tit <' Unilod HtnLes 
c.:011rh; i11 01Hir f'nvor, tlin parl111L ,·01111 H111y a11d its lico11rH-loH 

hnd invcstocl vn8t Rlllll l-i o f' money in p11Ui11g t his invcn1,ion 
into nsc t lll'C>11glloul the co1111t1·y; i,lmi 1hu s11111 ol' lil'l.,v 01· 

Hixt.y rnillioJlH or 1loll t1.l'H Wtl H JlOW 11L 1,1lakc in tho l111 HiJl OHrl j 

tl1:il, ovoi',)' ii;H110 wl1kl1 Uw g111•1 r11111011t. wuti a1;kud lo mi i;o, 
,1:11-; :tl1w1tl_y in tho 1·1·1:ord ,; of' 1-iHVt> rli.1 e:1se1, t,hnt h:111 hrn n 

nrµ: 11ed :llld p1u-1sed 11pon hy t,he United 81.ntes C'OL11t::1, which 

wrn•p alroucly for 011 Lheir wn_y lo Lho Huprnnw UollrL, on up
prn I, 1u1d ihnL tlrn lil'Rf, o f' 1hos1· 1::ls1~1-i w:ii; PX[)udrnl (,o <·0111 e 

up ill Ocf.ol ,or; Ll1nL we hnd expended f•ighL ymu·s o f' lit,i
g:it.inn , i1 ,volvi11g over fi ft,y tlnyi; of 111·gn111011i IJy 'Lho 1tl>los'L 

counsel we c:mtltl p1·01:11n', 1110 laking- ol' ovor Jivu U1oui-;a11d 
11:1goi-; of !,01,1Liu1011y, nml Lbc Pxprndit,m·c• of half' 11 milli011 of 

dollnrs; 1,h:d, our lic.:urn;t1111,1 t'ould not. IJuL view with nlnn11 

the prospect. or going orn:o 1110n, ovor t.li i:-; OX[Jl•t1i;ivo a11tl 

tl'tlious road , in tile l'n un or :1 snit, l,rn11g ht by t.lw gov1 n11nf1• ;~ 

:it 1.lio i11:-;l!u11:11 of' a t·o111pu 11,)' whi<ih they lrnlievod to 1,o 

who lly :-: pccntl:iLiv1' :Hid ino:; po11 >1ihlc . 

It w11s sliow11 t.h:d, tile prog r11 u1nio of' LltP Pa11 rnleeLric 

Go111p:llly Wll8 Lo g<'L onr sn it i,; s tnppocl, :u1d 110L t.tio1l, and to 
nvail of o1licinl i11f111 c11cc 1o get 1hiA H1:1·nrnpli r-Jhod 1 :u1d it w:1s 

expli1i11ed how I horoug li ly out· propol'I,,)' ooul<l be dosLl'Oyod 
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without Ll'inl , <'ould Ll1(• ox i1-1ti11g 1-111its be l'!n:-1pendC'd while 
the govc•t·11111eul, 1-111it 11•t1 fi 1-1 lowly nrnki11g iLH wny to a 

<leciHio11 . 
Hut tho gov<' l't1111 c> nL ncllic-rc1H to Ll 1< 1 advJcr of' l\11' . Lnmnr, 

nrnl on the tw c• nt y-thinl <lay of' 1\1:m·h, fil ed 1l hill against 
thi K oomptuiy a111l 011r li<•c•nscos in Ohio, uL Colu11dn1M , Oliio, 

licforo ,fodgo Bttxtor , wlto would :ilHO liHvo ho:ml the c•nse 
hnd it been b1·oug-li L a l M<•111pliis . !\Jessi's. 'fhnr111tt11, o f' <.'o
lumlJuH, and Lo11 Pl')' , o f' N<• w Yol'k , will1 Ht·vcr:ll of-lwl's, 

lrnvo b,:cn sc lc>ot.etl ni,1 <l1H111Hol, nnd it is not 0 111· holief thttl, 

the n11tnnge111P11l of' Urn s11it is to be lc•f't. wi Llii11 ll10 c·o11l,rol or 
the P1111 Elect l'i t1 <1ompnny, or ll1ul tlH · govor11mc·nt intends 

Lo allow :111y IIIIIwocss111·y chduy lo ht· i1d eq 1nscd in iLs proi;c
eution. Tl iB lo lrn 11 o(C1d , I10\VtW <'I' , tlud. ii, 11111:1 lakou tlti i, 

<l ii-;1.ingnishccl g ro11p of' t·o11m1cl ov<'l' two n1011(h i,; (,o de<'i<l<· 

the qncsLio1t~ wlii<'h l\fr. (~ooclo d i~poHo<l of' in :1 Hing le dny. 
Wliilo l11 <W(' lnH! unclouhtodly l,0011 ii widesp l'Ond foc•ling or 

a11 x i<·l y nmong 0111· ,1 l<wld1oldC' r:-l nncl l ic<•11Hll!'H, 111 fi11<li11 /!; ll1<· 
power of Ll1<• g-ov1 •1·11nwnl lh1·o w11 in to Ill<' H<::llil l>ef'orc its ow n 

courlH, u1Hlo1· Llw c·i1·c11111 Hl11111•oi,; j111-1t dcsoril ){ltl , 011r co1111i-;1>I 

a11d l,ho dirm: lorH f'1•1•l 110 llllPn:.inm,K aK lo tl1 0 l't:s11IL of Sll<'h n 

suit , 11,; all (II(' 111111.lNs iu vol vod 11:11 1• been tho sul>jed of' 
ropoalod tlcl<'.iBioni;, 

lfognl'(ling Lho q11ot1Uo11 of' locmlity of' u govt·1·nnHmt suit, 

wo 111·0 nclvisocl h,Y c·o 1111st·l LhnL ju1·i:-H li<'tion onn only ilC' hnd 

over 11s in yfo1-1H1t1d111sctLs . 

It, iH HHi<l U111t g-ovor11111 011t senlrn to fincl a place wh01·e1 no 

t,1fophono C'flSOH l1u vo y d , lwen l1C'1ll'(I , hut if thiA bo tr11 e ils 

uUit.11do is not <1aH.) lo 1111derstu11tl. 

If' Lhe :-iuhj<•d lrns 1tl rnn<ly l wo11 p11ssecl upon, iL ca11110L 
11ndor e1-1tnhlished us11g1· ht• :tg :1i11 co11s iclc rod 1,y th e Circuit 

Uo11rLH, nml if it is now, n rnlll't which h:ts 1d1·(•1tdy rna,lo 

itiwlf' fiuniliar with 11111tte rt-1 rc '11Li11g Lo t<-l<'phone i11voulio 11 1-< 
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would goorn lo be I.ho ouo most likely lo g iv1' q1t1ck 11ml 
int oil igont dNip:ikh to I ho h11siiwHa. 

'l'o n14s11n10 lhnt. thorn iH nny p1·,·j 11dico in 0111· f'n vor in lho 
rn1·iou l:! conrl ,; 1, 11'0 1'0 wlio111 our suit s l1 ave hcr11 lwnnl , 
wonltl ho lll1 in1li d 11to11L of r\ hrgu pnrL of' flH • j udici111·y by 
Ilic I◄:xo<'rdi vo, fo 1· wlri t li Lltom (·n11 lie 110 j m1tifim tio11. 

lt!'p;111'(li11g ll rn tW W!ipapel' 11git 11 tio11 Umt lrns n.Ll1111tlcd lhiR 
1'1111 ICled1·i1; c·xposurn, it is prnp<' t' Lo 811Y lhnt w 11 have 
lak!' ll II() prtl'I in it, t1iroc1ly 01' imlil'Nlfly . "Whi le if would 
ln11·t' brr 11 wholly wi tlii11 olll' ri /:!'M lo pltwc nil 111 t1 i11for111:1-
t io11 willlin 011r 1·011 ld1 in tho po8HCS8io11 of' !he p r11:-1:-1, wo fPll 
llrnl hnvi11g ndopf<·d tit \' co111·s(• of going cl irodly lo tho gov
c•1·111Huut. witlr lltt' f'n <'IH as wo 11111l1•l'H[nod lhr m, it, ,11uf tho 

pro1H11· conrso, aL lcnst u11!lo1· 1hr 111<'11 oxisti11g circu111-
[11 11c1•r-,, to takP no part in :111y cli ,;c11 H:-1 ion in l lio 11owspnJ Hll'tt . 

Ycl it li aH l,00 11 intJ ><>ssihlc to a l'tlid 1l fi\1•111-;o n l' oulrngo nt 
tho wl10l0 1rnnsad,ion, nnd 1110 H1tpport. it lial:l L'<'Cc ivn<l in offi
t·iul l'ird<>H, whic·h ll11t<lC' it diflimil l lo n1:1i11[ui11 sil r ncio, a nd 

we f'col tl11Lt this f1tll l:! lnl cnwnf; oi' lite 111nU0r is cine Lo lho 
RI ocklioldorH. 

Lmi t Hllt11111rr, fr. V1Lil , fo(lli11g t l1:1t a duo rognnl fo r hiA 
liPallh l'tHJuirPd rnli0f fro111 1110 a rd11011H cl11Lic•,i of ( ltrnornl 
M:iu11grr, rni;ig ncd 1hat poisilion, wliid1 ho had l1 olcl with 
great. ho11!'fiL to tlic c·ompn11y ainco it~ for111:11.i () 11, BC'i11g-

1b,irnns of :wnili11g 0111'M1' lvrs of his energy tLntl wi<lo k11o wl-
1·dg-o of' Lho (olcphonr. huHiness, wo u111do :1tn111gc111onL wit It 
him by whic:11 he 1111cl r rtonk l11C· grn1oml Rt1JWrvi,iio11 of tlio 
A11wl'irn11 'I'ol1'pho110 1111d ' l'f•l<.1g rnph Cn11qm11y , :IH p1·t•s idc-11t, 
a11,l I.ho 111orn i111111odi 11 lc i'lt1p11rviHio11 nf tho nf1'11it·H o f' the 
N<nv Yo1·l Uompnny . Tlo will nlso g ive sucl1 ttll<' nf,i011 to 

11,ny ot,fim· of' n11r i11tc rrRtR tlH we n111y , !'1·0111 tirnP lo t.imo, 
cbiir<·. 

Nii·. ,Jol111 JC. 1111'1 >1011 , who lrns lioc'n with UH tt H co1111s(1] for 
.Y<'lll'H, 11 cc·ovtod tho pol'iitio11 of Oo11 ol'lll i\fonnµ:or nnd f-:\nli -
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oit.o!', nnd hii-, fomili1ll'ity with out· uffoirH hrtH onnhl<' cl us t.o 
1111tke a cl1:u1gc in 1111111nge111ouL wit,li 1,1,o lonst. possible i11co11-
vcn1cncc . 

Ml'. C . • r. l ◄'l'011cli, wlio f'ornwrly 1·1•p1·csrnf cd 0111· i11Lorn1,1 l 1:; 

iu va ,·ions or (,!Jo important. \Vcstcru comptrniuH, l111H lwP11 
olc<:f('(l AHHi~f:,n(, (l nnc l'lll Ma1 111gn in pl:wc of Mt·. M11ddc•11, 

who tt!Ho rm1ig1wd <lul' i11g- (,ht' yc111·. 
~Ir. L111dso11 li:is, since 1111-L Scp(u111l >111', 1wd'orml'CI the 

<l11t,ip1:; liolli of' Uc11c1rnl Ma11ngor n.nd Atto1·noy, Im(, U1is i11-

volvetl altogether too 111111'11 lnbor , :u1d 1\fr. Cleo. V. Lov<' l'!lf1. 

has lnkly l>ecu rd:ii111•d 11s AU,0t·11ey, H1H l wil l l'O li1•vc ~It·. 
Hudson of II la,·g<• pnrt of Llw logn,l II ork of' the oflico. 

'!'hr Woi;(1·n1 l•: lcc:fri1· Co111p:111y hns been broug ht, into n 

1111H'lt butter c·otHlitio11 tlit1 11 if. wits in a yca l' ugo, tlio t\(llnpnny 

lwing f'n·<· fro111 dtih1, 1111d possessed ol' a s11hHfnnt,i 11 I s111·plus 

nf'fer paying rog11lnl' dividends o!' O IH' n11d n half pc1· cent. pc•r 
<11111rL<•1· <h11·i11g flw J(III L', ' l'lii !l eondiLion is d110 iu a g1•1•a(, 
<lc•l,!rm• (.o 11 I(' Clll'!l f°II I Inn 11ng·v111e11 l of :\ r I'. vV . :-\. Smoot, who 

ai;H111111•d th<• JH'1:i,;id<'nc\)' of !li1• (•01111mny in ,J1tnuury, 188;,, 
Hild 11 '1 01-10 1·<·1·r11f tlot~(li h11R clrprivod u1:1 of' H rn w, t. f':dLhf'ul , 

np1·ig l1t, 1111d Pfli<·i t- 11t. oflicc1·. 
T ho lnbun1Lory h:1 :-1 <.m11<luc·t1,cl n lnl'go nu1111Jc1· of' ox p1•1·i-

111<11if :-1 i11 eo1111<'<·li o11 will , pn1ruf lilig-nlio11. In ncldiLion to 
Lhiri, fu rfl1<' l' cxn111 i11111ion has li<'PII 11111cl1· i1do the matter ()[ 
111Hlorgrn1111d wo1·k , nml calil1· HJl-<f<ll11s, nncl II soril'H of 1•xpul'i

Jllc11 tH ii'! in v1·og1·c:-r1. l•'111'1hcr expel'i11rn11f ;; :n·c1 :tlso in 
pmg 1·c:-1:-1 i11 1·of'cnmc1· fo 11nclcrgrnu1Hl 11·<11·k, rn connect ion 

with ovorl, nnd r;y,d1•111s . 
Tlte Pnfm1t. Division h111-1 p1'0(,!o<•dcd with its work of 

digol'i ting 1111<1 indexing, for nnsy rofo1·01wu, p,1(,1:11(.s of t ho 
U 11il ccl :-\(11(.ol'i nml OrnaL Britain rn lu( i11g t.o 1J lecLriciLy, u11<l 

in hri11g i11g f'orw111·1l Lhc hiHl.01)' of' fh dcvolop1111111I, of (,hr 
tc lt•phono sy1:1Lo111 , nncl in ~1:-:1111 i11i11g rrncl 1·oporLi11g upon the 

Hovolf,y 1t111l vn l11 c of vario11s i11vc•t1 Lio11H r,11h111iUcd to Llio 
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Co1upn11y. Thir,; divh-1 io11 l1a :-1 nlso, d11ri11µ; t,he )'PILI', p1•op1trod 

,qwt·itie11Li()11s 1111d 11pplimtio11:-1 fol' p11te1d :-1 l'o1· i11vf'11tio11s 

lllttdc by l'mploycr:,; of Llto ( 10111pan,r n11<l oll11•rH, \\l1ieh have 

IH'('II U1011g ltt or Ht1flici011L I :due lo patnn1, 

l\f1·. Uillil:i11d 1•0:,;ig 1wd !tis dmt·go of Lho M<wlta11ic·nl l>i-
viHion al>011t, ov. I, IRM, n1\Cl l\11·. IT. V. llnyPi-; ltnk as-

klt1urd l.li11 po:sil ion. 
TIH• :\Tt1 ·ltnnieal Uopnr!,111onl, :1n(l To:,;t,ing Dop:1rt111e11t , 

liorcl.ot'ot·o i II sop:imtr I ,ui Id i11g;. , ltavo IH1t111 c•0111hi nrd a1HI 

huvo 1·oeoutl,v l1<•cn nwvC'<I Lo tH'W qwu·l.t•rH, wit It gr<'nl g11i 11 in 

()11, lll1tUc1· or C'Oll\'lnti(•ll<:(', l111L without, ;1dditio1111I (1XJH)IIHO. 

111 April, IHH5, tl10 81,nto of l11di1111:i pnsHrd a lnw 1·0HLriot

ing tlto prine of' 1·011Ln l of It ttdeph011(1 to ::;;1.on Jl('I" 111011th H111l 

$2.!iO !lad,, wltNr two nrc• mwd. Thi H 1111 ,; don<' against tltr 

nltttoHL 1111111ii111011H 1'llpo1·t; of (.ht· ,1011111iitlC'C' wl1ioh ha,l ox:11u

in11d Lltn :,;nl>jPd., n11d l1e f'rn•p wlto111 1·:1n•l'11I L<'H(imo11y lrn,l 

hN'II [>ltu·Pd aH to thl• eoi,;l of' (,pJcpho1u• :,1crvi,·c. 

'!'hi:,; mi:.wd al nttee two qtH11--1tionH of Lho l1iglw;;L itn]><W

t:111('e to <Jllt' lit'l' II SCH'H: 

fi'fr.,t. 'l' lto <11w:,;Lio11 of tllC' l'igl1L of L110 T~(1gi,d:1lure to 

11rnkt• Ht1clt l'Pl-11 rit·I ioni-1 . 

8eco11rl. Tltn <p1014ion of' pul,lic polil\y in 1'01:l [W<'t lo sudt 
IPgi ,;lnt i011. 

A t'HHo l<' :,,(,i11g t,lw validity of tliP h1w wits brought, und ca1·-

1·i<'<l 11p to tlw S11p1·t1mo CourL ol' Jndiaua , ftllll lite Cc11trnl 

lJ11io11 Company, doinµ- tlw t(llcpl1011e l111 1--1i 11csi,; of' T1uli1tt1H , 

ga Vl' t <'"ii i111011y IH'yonc! di1--1puLo llutl I \I IPplw110 SOI'\' ice in J n

din nn polis and otlt(•t· ciliC'H aclu:tlly co:,;!. tl111,L compa11y 11101·c• 
thn11 ,'·;L()() pN 111011Lh pet· s11lnwribor. '1'1111t Cout·t lms r11-

t'(111Lly rh•c1id(ld Llrnt tho law is valid, lJ1t! l1as nnco11qrn11iec! 

tlii i; dcc•i;;iou by la11g 1111go wl1iclt i111plic:-1 a do11l1L whotltci· t.110 

law h, l 1 itho1· wiso OI' ju;;!,. Tho CourL la1Hcd iLs opi11io11 

lal'gcdy upon tltc so.cnllotl polit•t1 powrn· of tJi,, State, whidt is 

Haid lo 1·011ft 1· Lite righl to conb'ol.1111lftoni 1lfl'ooting Uw safoLy 



ttntl 1·01we11ic1wc of the 1ml1lit:, nnd 111H1tC'cl U11' n:1 :-10 of t1 1·1·
sLridio11 011f'ol't•cd :1gni11s l, tl11• pnl('tlf nwtH'l'H of' :t <la11g1•rons 
oil in IH•li:il f' or if ,.; po:-iilio11. 

Hut I.IH•t·o iH 110 q11N!Lio11 II H t.o p11hli1· ::m l'dy i11volvml in 
l111· fc,lcpl111110 law; n!ld :1H the lol1·pl10no iH c:c11"tni11 ly n con
vrniP11et• to tlw pnl>lic, of' los,; con11cq1w11t:o tlin11 tho supply 

of rood nncl c; lot.hing, it, dooH 11ot. s<'<•m prolmlill' that tl10 1·ight 
lo l'f'gulat 1· tho t<dl'pho1w h11:-ii neHI'\, <'VC111 w i I ho11t con:-iidNi 11g 

llw q1111,;lio11 of' pntPnt l'ighL, 11xists, 1111k,;s tlw ~111to luu-, I.hf' 
powo1· lo rognlnt<• p,·ict!S of' :ill 0Llll'1' <·0111111oditios, ff' this 

go11ornl powc•r <loos cx iH(, ,mt'c'ly th<' p11(<'lil l'ig-hl mn st giv1• 
Holllf' pl'Ot <·nl ion Io 11 11111,i 110:.:-i whi<"h wholly clc•p1'11<ls f'ol' it s 

J><'<·uliM v:dtw 1q1011 pnte11IP<l i11vP11tiom1. 
'J'li11 ( 'ourL 11111d1• tho di Htii1dio11 tlint t.ho pril'o l'or llw rig-ltl 

to 111·:1c·tiHo the i11v1·11tio11 1·01ilcl 1101 lrn i11to1'1'ernd will!, Ind, 
t.l ,nt. u:; i-;oon :ii-; llw ii11 c11(io 11 wai; < 111hndiP1l in 1L ta11gihln 
:id,ic lo like tl,e t1•l1·ph()JJO, the 1-,(:it.o poHHOKHNI (lw rig id, lo 

liutit tlw pl'itt' i'o1· th(' us1· of it. ThiH i,, to HHK11 1'1 tlwt lhn 
~l:ito lia ,; ouly tc, l ·1 k<· 011c Hl<-p rou11<l, in cmlt-1· lo pl'ndionlly 
ncc·o111p lish (Intl wlii1·h tlw Co111·l i(,;olf' suy,; ii 11111HL 11ot <lo, 1111d 

tliiH whole· g'l'Olllld is Ii() oppor-;1•cl to till' g;o11or:1lly IUJl'( 1pLocl 

tlH:OI'.)' upon wlric·h p:d1•11lt'cl :1rtiulpi; hnve l1ur11 bought nud 

pnl i11(0 11,;11 , nnd lo the whole• tl1('(ll'Y of' t.ho p11t1•nt luw, 

whicl1 IHll'[H11·t s lo in>1 un· Cull protectio11 for lhe rxolusivo ll !-1<' 

of tl1<' i11vm1lim1 dnri11g the lif'e 01' (IH 1 pntm it, flrnt. it A<•c111K 

i11eo111pl'<'ho11sihle that the• vi1·w of tl,f' l11di:1111i court c:111 he• 
correct. 

111 conscqllf'llf'<' of' tliis docii;ion th<' Cc•11tral Union Com~ 
pn11y i:-i ol>li;.ro<l I.CJ C'los1• ilH (l\(•h1111gos in till' p1·i11cip:d (•i(i('H 

1i11d larg<• to11'11s; tl11•1·0 sc1c'lns lo 1111 110 otli1°r co11rH11, 1111loH8 
(,he compn11y is willing- lo do l>u ,;ine:is 111 1t l1011vy lo,;s, until 

I.ho n1lc ln.w c1111 be rnpf'Hl(l(l. '1'110 public will nc'coi,;r-;:11·ily ho 

Jill t to 1,1•1·iow, i11eo11v<'n i<'111·1•, 111111 f h<' TPl1·pho110 Com pnny ii;; 
holplm,s t,o g ive ,·olief. In Olrio nnd New ,l1•1·sf',v, Hi111i lnr 
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hill :, wliicli WNO i><•l'or<• UJC1 Lc·gi,d:i1111·0H of llimm St.ntcs 

hnvc• htw n n•jt-clocl 01· pwd po1Hl(l, a11d Wt' hnvr. <W<•r_y <·011-
fi<h•11t·o that flH· i,,:11110 l'l'Httlt will lw r<'aeliL•<l in HOl'C rnl oflH'l' 

St:1tuH, i11cludi11g- l\ l:1 As:1ehwml,ts, whtrr- 1ho ,;11111<1 ll'giHlaLio11 

h al'l been ftf,ft•1111'l< •< l. 
' l' l1<1 I11din1m c·n1-10 iH lo ho nppt i,tl<·d lo llin lJnitcd StfdrF\ 

Ku1n·1·nw Court, and till· r0:,11lt. will hr nwnilt•<l 11 i!h anx iPty 

liy 111111w of lwn1 tln111 thmm inf <·rt•:,t,pd i11 lc lcpho110 prnporly. 
Tf t l10 Klal<•r-1 p oHKl'8H Huc·li rig-ht ns i1s <·l:1 illlNl hy I he I 11d in 11:1 
Court., (l1(1 11101.ivP or pnhli<i }'oli <·,v i;honld i,; t,ill opt'l'llf<' ag;n inst 

HH <•,L1 t·oiso . "\Vliy Kl1ould fh c- 1nl<·plio1w hui.incs,1 lH' rq.(11-
l:1f1•d :1H to pritie mon' fl1 n11 otl1N incl11sf rio1-; r 'l'h<· 1•p11;;011s 

oll'Nc-d 1ll'l' (hut. i.l•h•phone 1·ompa11i C'H nL'<' 11101wpoliPH, aml 
tli:tf tlioy lin rn lwP 11 g rn11led C<'l'f:1i11 privi log-oH of' ltH':1fio11 ; 
Intl :i:,; f.1 111y :u•p 111011opoli11H olll.Y liy vi 1·t1w of (IH• patm1f :,;ys
((1111 , whieli ii-i 1·v111·ywlwrr. 1tt·i:t•pl.1·d a:, 1t part, ol' 011r public 

poliny (o wli it• li 1111 !ho S tairs H,l'<' c·c1111111iUt•d, 110 ~tnle in 
f"ni t'llt'HH ouµ:hl to dt•Htrny (l1ttl whi(•h 1 Iii:, palt· ttL systru1 lrns 

e1·0, t1,od , n111l llio p1·i vilt,got-1 of kJl'nLion wl, ieli l1avo IH'\' li' 
g r:111t<'cl th t·1t1 un1 ,.;o prm·111·io11s, tl,at Ht111i c it•11l ol1slacll'8 are 

nlrn: 1<ly pl1wccl in tho way of t•o11d1 teti ng 1lwir l111:,i 110Hs, 
hy their i>oi11g ohligc-d to l'lll, lhc• ir lll01l1·y i11(0 plant or :,;11ch 

1111ep1•lain f.<'1111n•. Hound p11hlic· poli1·y iH 1, 1t1·lllj' againti1 l110 
rc~11 Int.ion or 1 IH' price• oJ' nuy clnHs of co111111od i ti<1H liy law. 

If' it is nd111i1te<l with !t'lopl1ono:., it 111:1,r p1·0H<'11Lly lw pro
pmmtl fol' :111y(l1 i11g- else whi1·h ll w pttl>li e \\nll!.H, 

111 t.ho di Hcl1si,;io 11 of t.l1i :,i mnUl'I" , lite c i1·1:111ni,;1a11cnK fhat 

theso p:11.0 11 (1-1 111·t• Jll'OJ)(lr(y l1ougl1 t 1111d paid l'or, Hron, oftou 

to h t• wholly ov<•rlookPcl 1,y (lio:.t' 11 lio :iro propoising Lo diH
!1·ih1do LIH• IJCll( ' fi( H or llw tolC'phono (o tho JHtblk, JI j:, iho 
liuyc·1· 11i- i11g !ti,, l111ljnl'it.y rot<• to Hx prit·Ps, wilho11t. rt•fon•11ce 
1,o fli e rig-hf.:,; of' !IH~ :,.ir.llm·. I t, iH ol'ton :1 :,;:, lll'L<1d thnL t!ilo

pho11c· l':\l(li-! lll'C loo liiµ:li , hut 11H' :l8f.N(io11s 1u·111111:t<'l'Otttpnnic·cl 

by 1111y J>1·ool"H, nnd tlio1-11• who ttHl kt• t l1c•u1 do HO without Ll11Lt 
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knowledge of' (ho liusinoss which is llCCJCll:ll:ltll',Y !on Ihir judg
mo11t. 

H t.11(\ i-;(odd1olcl<' 1's g01w1·nlly hnvo not lJN'II nhle to lll'

(Jtrnint Lhl•msrh 0:-1 with Lhrs0 11111UrrH, ii 11111y 110! lH• 011( of 
plnl'" (o Hll.)' a !'ow 11ol'cls ril101tt thiH q1H'stio11. 

TTnd :111 oll'i•1· hr,·n nrnde in tho first plitc·c• !o pttl :~ wiro, :1 

swi(C\h upp1u·11tu i- 1111<1 operntor,;, day u11d night, nt tlwscrvil'e 
of ead1 H1t l>s('l'ihc 1r, u1ul to d1:11·gt· not ov0r five c·c•11ts pm: co11-

J1(•\'Uo11 within 11s1111l oxf'lrn nge limits, cnn it ho 1loulltc•<l th:d 

RtlCJh a cluugl' wott !cl every wliPro 11:1 ''" l11•c•n :H)(•opt.od :is rnod
~ratc• 'I Ju f'1tl'I, tlin n,i;t lo tl,o Rt1h:-1e1·ihcr f'or exoh1111µ;0 SC' l'

viro v:irios f1•ot11 (wo to sc'von e<' IILM pet· oonuoetio11, :ioc:ordi11g 

to :111101111( of' nsc 1L11tl qunlily of :-1crv i1·c• r<•<1uit·c·cl, 111Jcl th r 
uvcrngc is 11ot for ii-0111 four \'t'ltl,;. Till' prie1· of' cn11110C'Lium1 
from 0110 l•xch:111gc• t.o :111ol11t•r is from i011 tout:. upwnrclH, 
nucordii1i,!' to clisl1L1100, wl1ioh cou1parnH 1nost f'n vomiJly 

with tclr1,rmpli llWHH:tgoH, Hi11 00 i11rnwcli11t o 1·cspn1111c is soct tr<•d 
and a eo11vori-,n tio11 of' tln·el' 111i1111toi, or cvuu 111<1ru, nllowing 
tho 1•xc•h:111gc of' sovorul li1111tl1•11cl worcl;;, imitf'nd of' the ien
·worcl mcssag-o ol' c·o11111ulll 111-,p in t.oll'graph_r, wi( h e<HH,idc11·

nblll 1lohiy i11 golt,in~ rnpliPs. A lolophon<' Hul1;;1•1·ihr1·'s wirr, 
too, i,; ma,d 011 1u1 nvcmgo l,11(, ahou(. fiv1· ti111os :t dny. tl-l td 
mn HL lie 11111i11t11i11c1cl in icllc111t!HH tho rrn,:t, of' 1he t.i111 0, wliil<· :t 

Lolcgmph c01upa11y 011ly 111n i11Lni11r; 11s ma11_y wirci.. as i( expPcts 
to lrnep li11 i;y . l11 Boston and ilH hrauc·li ofli«·<'s :\10110, for 

ox:1mplo, th0 Telephone Uo1 11pu11y nmintni11s •I ,!Hi;i u1il<'h of 
1Wi1·e, which nrn 111 0:-i tly i11 icll1•11c11-1s 11i11c tc111ltH of lho ti11H1. 

DilforouL qmilit,ills of' telc•pho110 Hcn·vic<' ar1 1 .i11 i;f :l$ 11cecs
tiary :18 clifli•r,mt q1mlitios of l'lo(lii11~, fond , 01· rnill'Ond Herv i1·11, 
nnd price:- of t.olopl101u• oxeh1111ge sorvico urns(. vary ns sn rr ly 

m1 pric:ei; or otl1m· c·ommocli tins, u11loi..H c1il i<•s n n • wi 11 ing t.o l'Oll
to11t 1,l1emi'!<'IVC'S witli tlio ldnd of oq nipmont and i..ervi<·<· 

whkh :1.11swl•1·s i11 a villugc•, whinh 1,lrny nrc not.. In a i-;mnll 

town 0110 tau only r11:wh perhnps 0110 to l,wo lll111cfrc· d pc1·s011s, 



i11 a ciLy tu; nrnn,v t,ltomm11tl; thi:,; 1:-; wol'l;h 1,he difl't' l'<•nc0, 
PSJ)ol'in I ly Hi11co tho t~pp1tmt.11fi 11111s l, ho 1mwh nw1·0 eof-l Lly 
Ll11'011glwut. 

11 is nnlul'lll Llrnt, Ll10 !':Let, thuL 1110 p1·ioc of telephone i:'l ' L'• 

viC"o i11orcu.H()H wit,h I lie 11111nbel' ol' >1 ul11;erilrn1·H, i11 HLond of' 
dcern11H i11g, 1-1 l1ouhl 1101, bu u11dc1·Hl,00(l by ll10Hu out~id1· of t,lio 
11111; inoAH ; and p<Wlmp8 if lhH pr1wLiM of c:h111·gi 11 g in propm-
1 ion lo I ho uumhcr ol' pcrsonH r mwhcd, iu ot,IH' I' words , in 
1n·opm-t.ion to tho fociliti1•H plnccd al, tl11· 1li1:1pmml of' 11 imh
Hcrihor, li:1tl been :i<loptccl, tho rca,;011 for t.ho iuercnsv i11 
pricn would ha\'Cl l>ce 11 1•i1 Kicr to 1:0111 prnlwnd. 

'l'llil calls i11t:runso vt·1·y mpidl,v wilh tho i111·1·011:-1• of' ,;uli
Ht;ri l>r rH, autl Lhi:,; 111 01u1s more opcm(orH in pl'oportion, :i11tl 

1.ht• opc1·n lo1·i:; arc n l:11·g11 part. of' t.ltc oxponi;c . 
II' tho1:1e who n1·e inl oroHLctl in llii,i pl'OIJl0111 wonl1l sl,udy 

il out wit.h tl1C nHsis l,n11co of pmcLic:tl 11llophont• 111011 , im,toatl 

of ll HHUllting thaL 11 11 tuh•pho1rn nmnngnt·:-; al'C Lryiug lo 1fo
ccivo, Lite 1111111.BL' would ]10001110 11nwh llcU01· unclcn,l,00tl. 

Hog:rnling LhiR whole nlto111pL to rc1HLriot. or h111·r1,kH (,Plc
plio11c oompa11ios hy :dtaoks , H11ch 11s h:ivo liot'11 co111111011 in 
Htnfo l1•gislnt.111·1 Hor 11111· , it, 111:1y ho said (.1111( (,lwro iH proh
ahly in t.lio puhlif: 111i11d n g1•11oml miH111tdPl'H(a11di11g; ol' (he 
fJlt\iHt ions i11vnlvecl. 

The f'acLs ilait, coull·ul t.nlopliono o,~peusc nro as y<1L i111pPt'
fo ctly 1111d 11n;lood l,y 1wc11 i;hu bc1,1 (; t.<1lopl10nr men, nncl t,l1oy 
nrn 1'0ust1111Lly prrvortml hy p1'1'Ho11s who lmvc n<lvo1·sc i11LPr
OH ls, or who fin· i111prnpti1· JHll'))oHoH h:1v1· i11slig:1(01l lrgislu
tivo 11ifa11'k11 upon l,ol!1pho1111 c(>1npn11im1. 

Tho Lclopl1011c sit.ualion i,1 worthy of' n101·c enl'(ICul n1foulion 
tlmn it lml!l rncoivcd nf. tl11• hnn(lH of 1110. public·. fl " f'l'nt.111•ps 
arc pcrn1linr, :11111 thr dovnlopmo11I, o!' l.ol11phono faci lil i<JH ii; 
c1•1·tni11ly of' high in1porlnnco lo 0111· poopll', Although in 
(he tc•11 yo:tl'R t.lrnl, hn vo p11sf-\01l Hi11c:o ll1P invo11[ion IH1t:\111c 
public, I :,fi,000 milr:-1 of Lt>l1'phn110 wir1• linvt' been h11ilt, 
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ovm· wl1id1 27;5,000,000 con1m1 111i c•nliomi 110w p:tKH :rnn111tlly, 

W<l :11·0 in rcnlit,y on ly nl U1 r thros l10ltl or l,11 0 h11 :-i11oss . It iH 

posHihlo nlrml<l.Y t.o tnllc wiLli <111Ho bot,W!'<m Boston ;111<1 Phil-

1Ldol pit irt oypr 0111· oxpnri 1110111.n I wi l'Cl, ,V!'L Ll111 co1 111cctio 11 or 

our p1·inci p,LI c i Lim, a11d In l'ge Low11H li,v tl1orn11g h ly prnd.i <:n -
hie loloplw11 ,1 H,YH1Pnts llmi, in [:H·1, 011ly hoen h<1g1in. 

" ' i(I, tl1c imp1·ovo111t1 tt( i,; whi<'h lll'C) rupi<lly eoming i11lo 11s<', 

Lho nim muH(, lio noU1i11µ: less llmtt Lo ]Jl'OVidc ll C(11t1p lde 

working HYHlnm t!trnug hout tlto 1Jn i1!•d Sl11tci;, wlii<:11 will 1.rivo 
foc iliLioi,; f'or i11s l1rnl, c·o11V('l'HHtion hc1wccn irll pnints within 

rnm1y h1111dl'Cd miloH of C1fld1 of hc l', Huch as i,: now posHi l>lo 

within the limi(k or a :s ing le exel1a11go. '!'his e1L1111ot lH' nc

con1plish.-d l>y co111poti11g ('0111p:111il'H, r nC'!t n•aclii11g only pal'L 

of tho JlC'l'SOIIH wish i 11g- to lwcomo 8 \1 hs<•t·i ltorK 1 o s11o!t a H.Yl'i

tom . Tho 1-wr vi< 0!' iH divosletl of !t:ilf' it i;; vn lw• t.110 mnmrnl, 

hnlf llrn p<·opl<' rd iro to u l'iO<·o11cl system, nu(l of' 11111uh morn 

should llw1·c> ho fl lill f'111'1hc>r iml1divi i; io11 , In of her wo,·d.;, 
tlw vn l110 of ll11• tlti11g <·owiisl1, in pl:win,!:!; cnC'h pun,0 11 i11 tho 

1s11rno sy;;t.mn with c>noh 0Llw1· 0110, nncl Lhis l'llll on ly be> douu 
uudN 0110 g<1 11ernl plu11. 

' l'ho 0011(,1•a<•(i, wltid1 wo hnvo 111ad< 1 wHh om· li cc• 111:,<1os 11 1·0 

:ill s httpctl wit!, this 001JJpleLo g<•JH'l'nl tolcpho11(\ l'il!l'ViC'o in 

v iew. F<n· p11rposes ol" i 11(()1'co m1111111 irntio11 h0Lwoc> 11 oxi1-;L

iug smnllni· syste111 ~, it. is nr1·1111gotl ll1aL nil slmll work LO

gdhor, nntl l.lw f'nnt. t lrnt. the l<.Jopl1011<· c:ompunioH t,hl'o11g h

ont ihc Jund li:1 V<' hnP11 lwltl u11d(:1· Ht1<:h 1t go11<11·a I p!tu1 l>y 

1.110 fol'('O or fl g'O\Cl'Jllfl(I II( p1d r 11t, hns hoeu :~11d is or the 

hig lt(•s t, importnm·(J to tho p11hlio, fot· i11 110 0U1c·1· WH.Y conld 

r,v<' ll lhc [>l'PH\' 11( <:01Hli t io11 ol' L<• l(lpho11c dc ,·<> lopmont hnve 

boon 1·mu:lt<1d so soon, 01· wit.ho11f. grn11L c<1 11i'us io1111111011g eom

pnl ing <·ompnnic:, a11d 111!1 m11ltiplicntio11 of' 11m wire 11uis:11we, 

whfoh would lia v<• hOC' ll i11tol<1rnlilfl, 

'l'o any OtH' wl,o will think ll'lrnl it wonld me:1 11 if ins ltulL 

vcrh1tl t:01111111tni!•nt.io11 eo11hl lJ<1 illtd hy 1tny pcrnon her o wiLh 
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ovcry city f\ncl town in Now E11g l11ml, autl as for ns Phihi
dolphia, pcrhnps ovr·11 Wa1-d1ingL011 :incl Cl,ieago, with simi

lnr l'n,cilit,i oi; in nil pnrt.s of' tl,e t·ountry, it must hr· cl<·n1• tl,nt 
tlti i; is l-! 0111ot,hi11g woll wol'lh iho 1·i Rk of 111011oy, t.houg hi,, nnd 

la hot Ly tho c·o111pa11icl:!; well wort!, t111couragomo11L from 
the pooplo. 'l'lio work that l11u1 i>oon dono is nt lnast souw 

g u1wunt.y o f' wl1:1L will follow, if t,Iio prolodio11 prn111isccl hy 
011r patent s is no t, i11lcrfo1·t•tl with . ' l'ho publie ii. ripo for 

1 ho llHO of :-inch n u1111ve11icnec, i,ho invent,ivo 1,n.lt·nL or the 
0011111,ry h, 1m >vitling new rnotl,odi,; for mnking it, nvnih1hlo; 

will 1hc lll~h;]aturcs inl,cll'pnso lo 111•ovonL all pl'Ogn1ss, 
1,111·ough misco1wopLiou of the problem, 01· hoenuHo 111i i;lotl by 

int.cr rstod pnrticH? 

Wl1:1L has nlrnndy l>oon aeeo111pli shod hn,; l>O<Jll u11<lor 
ever y clis1·oumgcmct1t tlrnt. c:}111 l>u tlH·c1w11 upon n pro1w1'(y 
roi-Ling 011 pnt o11( 1·ighls . Bnt n smnll pon·1111lngt1 of patented 
inve11t io11i; prove v1tl11:1l,lo, and all f-lU(lh n l'C' ns1rnlly eo1npullotl 

to nm 1.ho µ;auntlc-t. of' ln wA11it1-1 from 1H'C' londcr8, RO 10 11g ns 

1hcir p11Lont 14 livo. npitnl , 1hC1rnfor t1, iH timid nlim1t. such 
iuvosl,1110111 8, nnd 11oil1i11g but tho nxpcwtat.i o11 or liu·g-c lom

por:1ry r0Lur11s will h1-ing it, out fo r 1,ho clovolop111<'11L or H 

lrnsi 11088 Ii Im l,lii i;, 

Whi It! i I, i11 tr110 <·OllRillemhlo re l n 1°118 hnvo l>no11 rnc:oi vod 
upon Olll' propl' rL_y sinc:o 1883, it is ccprnlly 1,1'11 (:) that for 

yourH we woro wiUwut: cli vicloncls 01' 0Lltc1· income from our 
invostino11l ; om· pateuls lrnvo bnt. RllVlrn years more to run , 
nncl wo nre i;lill wMki11g , HS nlwnyK hoforo, u11tlo1· u hPavy 
tfrr nnd au uxponcl itm·t• fot· dcf<•1100 which 110U1i11g hut a 

prospcc1, of libt•ml 1·ct111·n i-; would , for n mom01 i1,, jw,Lify. 
'l'o undcTLnko Htwlr a work HA hnl-l jm,I, 1>0011 0111.linocl , lnl'ge 

AlltnH are rcquin•d f'cn· co111;Lrn0Lio11. 1t. iH wiU1i11 tho power 
of' ~1nio legi1-1 lnllll'cs to HO nltLr111 cnpitnl 11111(. migl1t be 

nLLrnctccl to suelr a l>nsinusi-i, tl1al, il would ho wholly tlf1olt•Bfl 

for a t,imc 1,o nttempl u11y importnnt work of lhc k ind r,,ug-
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geRtcrl. Tho al;t11ck npou mies 1:; one of Lhe lllost direct 
methods of removing ttll iwlnueurnnt io exteud teli➔phone 

facili ties; bitt, ovon if tho righl; i.o 11bsohd;cly rcgn lutc Lhi:; 
mn.tte1· wore conceded, the quesLion whethoL' tho few thou
sand porl:lo11s, who 110w ure connoctod with telephone 
exchauges , ,tli:dl hi\vn trlophono service 11 liLtlo oh1mper thun 
nt present, i,; of' trifling impod 1u1ce to t ho country , com9 

pared to the complolio11 of u ieleplwue system ndequnt'
to Lhe 11ood!l of Lho whol( 1wople, 

The <liredorl:i fool il1aL Llio outlook n.hend i;i pl'Omising , that 
theL'e is goo1l pro11poci of' nn cn d y fnvomblo tenniuntiou of 

om most importnnt snits, nml !l iroug reason to hope ihnt 
furLhcr unjnst logishd,io11 will 11oi ho seriou sly attompiocl, so 
Lhat we may look f'orw1\l'(l 1.o nn opportunity to dovote our
selves to l,ho oxl·o11sio11 tiu<l oompl1Jtio11 of our telephone 

worlr. 
For t he Dirnotorio, 

vY, TL 1 ◄'01-UHLlS, 

I'i·e.si'llent. 





LEDGER BALANCES, DEC. 31, 188n. 

DEBTORS, 

Telephones 
S tooks 
MerolimulisG nnd Maohiuery 
Bills fl!ld Accounts Hocoivn,ble . 
0Mb and Dopotiits . 

$fi90,722 20 
22,611 18Ml 08 

18,062 56 
450,181 90 
997,728 {j2 

C~E:DITO:RS, 

C11pitnl Stock . 
Bills nnd Accounts l'nynblo• 
1~atont Accouni(Ptofli tin(} LoBs) 
l'rofi L a11cl LOlili 

Resel'ves. 
Surplus . 

$9,802,100 00 
522,085 05 

9,598,755 18 
3,387,8911 66 

208,54.7 81 
1,204,120 01 

$24,669,404 21 $24,669,4.04 21 

• or thlil 1111'.lOUUL, t20·J,003 l8 1110 (llvlelond l)ilynble Jnn. in, 18HO, to ~tookhokl or11 ot 1·000rd 

Doo. a1, 1886, 

W .M. R. DRIVER, '.!: t:: 

T1·easur1w. 

'BOil1'<.>N1 Mtu•ch 80, 1886. 



Comparative Statement of Earnin[s and Expenses. 

EARNINOS. 

1111l<I. 1!i~II. 
(12 llON' l 11.,) (ti >ll)NTn•,) 

Hental or Tclopltonos . • $ I ,956,-1 nl 28 $2,026,:198 88 

2,676 18 
li07,469 99 

Hnlcs of ln1:1Lrnrno11¼ and Supplies 7,28.l 01 
l>ividcndA . 4.7!\,401 90 

Co111111 lHHio11 rrom Extrn-tcrl'itOrifll 

1111<1 nrnnch Lines • 
Uo111'H' 11 rrom Tclcgrnph B11f! i11or;s • 

Tntrrl'Ht 
J\fiscclltincons 

69,186 !)0 

13,286 82 
48,fiO:l 4/l 

31\l'l !)7 

$2,fl70,l!8J 29 

75,878 !JG 

Jr,,ll88 00 

39 ,8 12 79 
8,260 68 

$2,765,884 93 

l•~:XPENSES. 

Exp~m1cH or Oporntion 
Legal l•>qlt•ni,e11 . 

l 11t,<11·c1Ht nnrl Tnxcs 

Dop rc•<•i n ti, 111 
CommiRHion . 
Hoya.Hy 
ltc11tal ( 'otH'<'HHiOnR (G mos.) 

Net !'nr11ing11 
MiRe. Items to ~11rpl11M Acc•otmt 

811rplt1H Acoo11nt, l)co. 31, 1884 

Ncit l~l\mings of IHH5 
Mi!c!<:Oll1111cu111:1 I tc1111R 

Hegult11· l>ivirlcn<ls in 1885 

Extrn Uivido11d1:1 in I 881i 
U.eMPl'l't>d for Depreciation of ln• 

!lLl'lllllelllS 

Hurplus A!·t:onnl, Deo. /3 1, 1885 . 

$221i,:ll0 79 $220, 7~G 25 

JG8,795 IH 210,6 14. 82 

40,922 GB llll,ll77 42 
4 ,O:J8 21I 

40 1,:W4 83 3!>6,600 72 

li>,000 00 12,52/l 74 

ll8,79(i 00 

88,t 1,2:11 67 $!172,688 ,tf) 

$1,i2!l,049 6~ Sl,7llll,1!l(i 48 

58,fiGO 82 l G,f!OU Utl 
-
$ 1,787,GO!J H4 SI 180H,Ull6 48 

s1,or,1, 11 2 1:1 

1. 7V8, lUG 48 
Hi,800 00 $2,807, I OH !H 

Sl,170,l!Ji! 00 

3!J:!,0l4 00 

100,71i2 90 1,G62,9-'!R 00 

$ 1,204 ,120 01 



HEPOltT OF AITDITING COMMITTEE. 

W. H. Fo1t1ms, l~iiq. 
President, eto. 

Deai· Sii·,-1 horowith 01H;loso tho 1•epot't or the Aooount,ant 
ernployocl to Bx:nmino Lho book,; Si, f\US, of the Arneriunn Bell ~Tel. 
Co., to Jnly 1!:!t. 

H.osp'ly yot1t'A, 

W, (+. SAL'l'ONH'l'ALL, 

Oom'tee rm Ac8. i 

l:30STON, ,July 2/l, 1885, 

1 lrnrohy cortify th!,t I h1wo ox:nniine<l Llrn books mul acommLH of 
the A rnt-1ric1111 Boll Tt~lophone Cornp1111y for· the six 11Jonths ending 
June 30, 188n, nnd hnvo to report thnt I ho.vc voritlccl tho onsh 
hook, its clcbi.Ls o.nd orcditB, tho rBntnls, pay rollB, jonr1rnlizlngs, 
1:1took l eclgor, stoclr lnvostmentfl, hillH l'<Jceivahlo, b1111k acuo1111tli 1~11d 
cash on hnnd. 

Have round everything in C<Hrnoctio11 with the ttbovo conoot; Llie 
clisum·r;ements as e11L(:)J'Otl in oa!ih book 811Ht1ti11otl by npprovod 
vouchers, the uurtifiuatus of stock investmo11ts 1111d bills reoeivo.blc 
which tho ledger onlls for arc on hnnd or properly nocounted for, 
mid tho books arc accnrntoly kept. 

CllAL-tLES T. l,LLM!-"1'0.N, 

Acccruritant. 



Hos1'0N, Jan. J8L11, /86. 
WM. II. li'onnm1, Esq. 

Pl'cB't Am. Tlell. 'L'cl. Oo.: 

JJea.r Si?',- I Icrcwiih planse find Liu., rcpol'L of' the Auclitor 
ei11ploycd by me Lo cx:tminc the hoolo1 nncl o.cco11nts of' t,ho Am. 

Hcll 'l'cl. Uompo.ny, !'or lhe six. 111m1ths e11di11g IJec. a I Kt., 1885. 

Roi;peutf'nlly yo11 rH, 

W. G . HAL'l'ONSTALJ_,, 

<Jom'ltc on a/cs. 

HOA'l'ON, ,Jilli, lfi, 1886 

hernby ccwtify LilnL I have oxf1minecl t ha hoolts n11tl accon 11tH of 
1.l1 c1 Trcnsu1·or ol' Lhll A111cricm1 Hell T(llepho1H1 Co. for Lho Rix 
months ~1111ling Decc1nher :3 1 Kt, 1885, nncl hnvo t.o report Lhnt_.l 
have voritlcd tlrn cash book, its dohita nn<l urodits, Lho, 1·ont111!1, 
oom 111iK1-J ion, co11cos~io11 ac·co1111L~, pay l'OIIH, journnli:r.ing!i, aiook 
lodger, stock invcsL11w11ts, bills rcceivnhlll, trial lrnlanccs, hank 
nceou11ts u11cl cash 011 l111ncl. 

lJnl'O found cvorything 111 oonnoctio.11 with t,he nbove co1TooL; 
nil diHll111·8cmo11t,K or cM1h Hustninocl by npprovod vonoh111·s, nncl tho 
ccrLinoatcs of' Ktool{ i11VOHt,mcnts, 1rncl tl1•J hill,i receivable whioh ihu 
loclger onlIK for nre 011 hnnd, or prope rly neco1111t,ed !'or and tho 
hooks nccurnLely kept. 

CllAHLES 'I'. PLJJ\JPTON, 

./lccoimtcmt. 
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